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Independent Auditor’s Report

To.
The Members of

AVI ANSH TEXTILE PRIVATE LIMITED
Report on't_'_ljé_"AL‘-idit of the ,St_anda_‘lb:he Financial Statements

opion .
We have audited the finaricial statements of AVI ANSH TEXTILE PRIVATE LIMITED, which comprise
the balance sheet as at 31st March 2021, and the statement of Profit and Loss and statement of cash

flows for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information. '

In our opinio.n' and to the best of our information and according to the explanations given to us, the

aforesaid financial statéments give the information required by the Act in the manner 50 required and

give a true and fair view in conformity with the accounting principles generally accepted in India, of the

staté of affairs.of the Company as at 31st March, 2021, its profit and its cash flows for the year ended
‘onthatdate.. © - ' R

Basis for Opinion

e Gonducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013: Our responsibilities under those Standards are further described
in the"Alditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
indé‘pendehﬂt of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfiled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
ouropinion,” = S _

lnfd_rtiﬁ‘éfidrf,t_dtﬁqr; than fh‘g.-finahcial’: statements and auditors’ report thereon

TheCompany’sboard g')f_'ci_lii._:'_fec_tqrs is responsible for the preparation of the other information. The other
_ infqr,_matlor__l_-;c_:qr:ﬁpri's_es‘the'rinforma'tion_. included in the Board’s Report including Annexures to Board's
Report but does not include the financial statements and our auditor's report thereon.

Ouir'opinion on ‘the financial stateménts does not cover the other information and we da not express
any form of -assurance conclusion therecn.

In-connection with our auditof the finaricial statements, our responsibility is to read the other information
and;.in doing so, consider whether the other information is materially inconsistent with the finangial
statements or.our. knowledge obtained during the course. of our audit or otherwise appears io be

materially misstated.

If, based on the work we have performed; we conclude that there is a material misstatement of this
other. information,: we -are’ required to report that fact. We have nothing to report in this regard

Responsibilities of Management and Those Charged with Governarice for the Standalone Financial

Statements

The Comp y's Board bﬁ‘_[')_iz"ec_;_tdrs'mis'frespbnsibl'é for the maiters stated in section 134(5) of the
Cor 1panies Act, 2013 (“the Act”) with respect to the preparation g1 iancial statements that give
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a true and fatr V|ew of the fmanmal position, financial performance and cash flows of the Company in
accordance W|th the accounttng principles generally accepted in India, including the accounting
Standards. specrfled under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventrng and detecting frauds and other irregularities; selection and
application ‘of appropnate accounting policies; making judgments and estimates that are reasonable
and prudent; and desrgn implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relévant to the. preparatron and presentatron of the financial statements that give a true and fair view
and are free from matenal mlsstatement ‘whether due to fraud or error.

In preparrng the fmanc;al statements management is responsrbte for assessing the Company’s ability
to contlnue asd- gomg concefm, disclosing, as applicable, matters related to going concern and using
the gomg concem basns aof accountlng unless management either intends {o liquidate the Company or
to cease operatlons or has no reallstrc alternatlve but to do S0

Those Board of Drrectors are ‘also responsmle for overseeing the Companys financial reporting
process ' : .

Audltor s Responsrbrlltles for the Audrt of the Fmancral Statements

Our objectlves are to obtam reasonable assurance about whether the financial statements as a whole
are free from materlal misstatement, whether due to fraud or error, and to isstie an auditor's report that
includes our opmron ‘Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Mlsstatements can arise from fraud or error and are considered material if, individually or in the
aggregate they could reasonably be expected to influence the economic decisions of users taken on
the baS|s these flnancral statements -

As part of an” audrt in accordance wrth SAswe exercise professional judgment and maintain -
profes 'onal skeptlc15m throughout the audit. We also:

S tdentlfy and assess the risks of material misstatement of the financial statements, whether due

“to.fraud or error, ‘design and perform audit procedures responsive to those risks, and obtain

alidit evrdence that i sufficient and appropriate to provide & basis for our opinion. The risk of

ot detectrng a material mlsstatement resulting from fraud is higher than for one resylting from

T __f_--'.;error as fraud.may.involve collusion, forgery, intentional omlssrons misrepresentations, or the
o ._'_'-_overrrde of internal control. -

.+ . Obtain.an understanding of internal control relevant to the audit in order to design audit

ﬁ procedures that are approprlate in the circumstances. Under section 143(3)() of the Companies

- Act; 2013, we are also respon5|b!e for expressing our opinion on whether the Company has

:}_adequate mternal fmanmal controls system in ptace and the operating effectiveness of such

'the' appropnateness ‘of accounting policies used and the reasonableness of
o '_accountlng esttmates and related disclosures made by management.

.y ‘Conclude "on. the approprrateness of management's use of the going concern basis of
o accountrng and, based on the audit evidence obtained, whether a material uncertainty exists
o _related to- _events or conditions that may cast significant doubt on the Company's ability to

contintie-as a gomg concemn. If we conclude that a materiai uncertainty exists, we are required
L to draw attention in our auditor's report to the related disclosures in the financial statements or,
..rf. such’ dtsclosures are madequate to-modify our opmron Our conclusions are based on the
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. Eyaldate the overall presentation, structure and content of the financial statements, including
the disCloéures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged With governance regarding, among cther matters, the planned
scope and fiming of the audit and significant audit findings, including any significant deficiencies in
internai control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical réquirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.. 2 -

From the matters communicated with those charged with governance, we defermine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public diéclosu_re about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such communication.

Répdi't on Other Legal and Regulatory Requirements

1: ‘As required by the Companies (Auditor's Report) Order, 2016 (‘the Order’), issued by the Ceniral
" Governmert of India in terms of sub-section (11) of section 143 of the Comparies Act, 2013, we
- give in the ‘Annexure A", a statement on the matters specified in paragraphs 3 and 4 of the Order,

_ to the extent applicable. :

2. As required by Section 143 (3) of the Act, we report that:

a) We "h'av_‘e sought ‘and obtained all the information and explanations which to the best of our
‘knowledge and belief were necessary for the purposes of our audit.

b) In ouf-bpinibh, propér books of account as required by law have been kept by the Company so far
- as it appears from our examination of those books.

c) .EThe' Bala’n___ce'Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
(this Report are in agreement with the books of account.

d) .._I'n our 'o:pi'ni:cn, .the_afdresai'd ﬁhanciai stat_ements comply with the Accounting Standards specified
-under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

e} On the basis of the written representations received from the directors as on 31st March, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2021 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respéct to the adequacy of the internal financial controls with reference to financial statements
-oof the‘Cbmpany-'and the operating effectiveness of such controls, refer to our separate Report in
‘Anpexure B .~ o '
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g) With _reépect to the other matters to be included in the Auditor's report in accordance with the
requirements of Sec 197(16) of the Act as amended, we report that Section 197 is not applicable
to a private company. Hence reporting as per Section 197(16) is not required.

h). With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i) Thé"go'mpany does not have any pending litigations which would impact its financial position.

() '- The Company did not have ény long-term contracts including derivative contracts for which
- there were any material foreseeable losses.

(ii)). _:‘I:‘here: were no amounts which were required to be transferred to the investor Education and
~ Protection Fund by the Company.

For Kuldeep Sharma & Associates
‘Chariered Accountanis

(FRN: 024838N)

uldgép Sharma

SR Membership No. 084073
Place: Delhi : UDIN: 21084092 AAPA EP 3192,
Date: 30-16-2021 UDIN Date: 03+ Dec. -0, |
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Annexure ‘A’ to the Independent Auditor’s Report to the members of AVI ANSH TEXTILE
PRIVATE LIMITED |

The Annexure referred to in paragraph 1 of Our Report gn “QOther Legal and Regulatory
Reqmrements” _ .

We-repo'rr that

i,
a The. company has mamtamed proper records showing full particulars, including
CH S 'quant|tat1ve details and situation of its fixed assets.
b.  As explamed to us, fixed assets have been physically verified by the management at
' reasonable intervals; no material discrepancies were noticed on such verification.
c. " The title deeds of immovable properties are held in the name of the company.

i, As explamed to us, inventories have been physically verified during the year by the

- management at reasonable intervals. No material discrepancy was noficed on physical
.verification of stocks by the management as compared to book records. The Company is
vaiumg inventory at lower.of Cost or Market Value as on 31st March 2021,

iii. . Accordlng to the mformatlon and explanations given to us and on the basis of our examination
' * of the books of account, the Company has not granted arty loans, secured or unsecured, to
compames firms, Limited Liability Partnerships or other parties listed in the register maintained
under Section 189 of the Companies Act, 2013. Consequently, the provisions of clauses iif (a),

‘ (b) and (c) of the order are not apptzcable to the Company.

v, .In respect of loans, investments, guarantees and security. provisions of section 185 and 186
of the Companies Act, 2013 have been complied with.

V. 'The company has not accepted any dep05|ts from the publlc covered under sections 73 to 76
.of the Companles Act 201 3

vi. We have broadly revrewed the books of accounts maintained by the company pursuant to the
tule made by the central government for the maintenance of cost records under the section
148(1) of the Company Act, 2013 and are of the opinion that prima facie, the prescribed
accounts have been made and maintained. However we have not made detailed examination
'of records with a view to determlne whether they are accurate or complete.

vii.

a. ... According to the records of the company, undisputed statutory dues including Providant
~* " Fund, Investor Education and Protection Fund, Employees’ State Insurance, Income-
' tax, Sales-tax, Service Tax, Custom Duty, Excise Duty, value added tax, cess and any
....other statutory dues to the extent appllcab|e hava generally been regularly deposited
i+ -With the appropriate authorities. According to the information and explanations given io
*-us there were no outstanding statutory dues as cn 31st of March, 2021 for a period of
“more than six months from the date they became payable

. -Accordmg to the information and explanations given o us, there is no amount payable
‘in respect of-income tax service tax, sales tax, cusioms duty, excise duty, value adaed

Continuation Sheet
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viii.

Xi.

Xii.

xil.

Xiv.

XV.

Place: Delhi

" .tax and cess whichever applicable, which have not been deposited on account of any
disputes. ' :

- In our -dpinior_i'ahd according to the information and explanations given by the management,

we are of the opinion that, the Company has not defaulted in repayment of dues to a financial

institution, bank, Government or debenture holders, as applicable to the company.

The CQmpahy has not raised any money by way of initial public offer or further public offer
(including debt instruments) or by way of term loans during the year,

Acéording to the information and explanations given to us, we report that no fraud by the
company or any fraud on the Company by its officers or employees has been ncticed or

‘reported during the year.

The‘_c"':_c_ampany' is a private limited company. Hence the provisions of clause (xi) of the order
are not applicable to the company. '

The compény is not a Nidhi Company. Therefore, clause (xii} of the order is not applicable to
the company.

According to the information and explanations given fo us, all transactions with the related
parties are in compliance with sections 177 and 188 of Companies Act, 2013 where
applicable and the details have been disclosed in the Financial Statements etc. as requirad by
the applicable accounting standards.

The_'cdmpany__ has not made any preferential allotment or private placement of shares or fully
or pa_rtly qdnvertible‘ debentures.during the year under review.

Provisions of section 192 of Companies Act, 2013 have been complied with in case of non-
cash transactions entered by the company with directors or persons connected with him

The cqmpany. is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934. o

For Kuldeep Sharma & Associates
Chartered Accountants

FRN: 024838N

o>
¥ d/ééé Sharma
Membership No. 084073

Date: 30-16-2021 UDIN Date: 63- pec.- 202)

Continuation Sheet

UDIN: 21084073 AAAAEPTFI9Y
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“Annexui'e' B” to the Independent Auditor's Report to the members of AVl ANSH TEXTILE
PRIVATE LIMITED :

Report on the internal financial controls over financial reporting under clause (i) of sub — section
3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal'financial controls over financial reporting of AVI ANSH TEXTILE Private
Limited (“the Company”) as at March 31, 2021, in conjunction with our audit of the financial statements
-of the Company for the year ended on that date.

Management’s respohs_ibility for internal financial controls

The board of directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities inciude the design, implementation and maintenance of adequate internal
finaricial controls-that were operating effectively for ensuring the orderly and efficient conduct of its
business, the-.saféguardihg of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditors’ responsibility -

Our respon‘si.bility_' is to express an opinion on the internal financial controls over financial reporting of
the Company based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note”) issued by the
Institute of Chartered Accountants of India and the standards on auditing prescribed under Section 143
(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
standards and the guidance note require that we comply with ethical requirements and plan and perform
the -audit to obtain reasonable assurance about whether adequate internal financial controls over
finahcial reporting were established and maintained and if such controls operated effectively in all
matefial respécts. - . :

Our audit in\‘iol\rifés‘pérfqrming procedures to obtain audit evidence about the adequacy of the internal
ﬁna‘nc’ial"‘_‘con";rb!s' system over financial reporting and their operating effectiveness. Our audit of internal
financial  controls "over financial reporting included obtaining an understanding of internal financial
conirols Qvér'.financiai reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures sélected depend on the auditor's judgement, including the assessment of the risks of
material misstatement in the financial statements, whether due to fraud or error.

We be'liéﬁé_":tjh'at the audit evidence we have obtained, is sufficient and appropriate to provide a basis
fo'r-'c'jur'quditfiﬁ?pinion"cin the Company’s internal financial control system over financial reporting.

Meaning of internal financial controls over financial reporting

A_.cbmpa y's hterhal financial. control over financial reporting is a process designed ‘to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statemenits for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures that:

() . I?erté_i'n'to the'jhjaintenance of records that, in reasonable detail, accurately and fairly reflect the
_t'r'ahs:a_ctqu‘s_‘_ and dispositions of the assets of the company;

2) &
et
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(i) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation ~of financial ‘statements in accordance with generally accepted accounting
principles, - and that receipts and expenditures of the company are being made only in
_ accordance with authorisations of management and directors of the company; and

(iy I?r_o_\iide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements. C

Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management of override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
contrdlsov'er.fin'an'cial reporting to future periods are subject to the risk that the internal financial control
over finaricial reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate. '

Opinion

In our opinion and according to the information and explanations given to us, the Company has, in all
material ‘respects, an adequate internal financial control system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at March 31, 2021, based
on the inte'rnél‘ control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls' Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Kuldeap Sharma & Associates
Chartered Accountants

FRN: 024835N

IKpSharma

Membership No. 084073

Place:.'DéIh.i':' R | UDIN: 21084033 ARAAEPJ192
Date: _39-519;-20,21~ E ‘ _ ' UDIN Date: 03. dec.- 209 )
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AVIANSH TEXTILE PRIVATE LIMITED
{Formerly Known as "RAJNEESH SPINNERS PRIVATE LIMITED")
BALANCE SHEET AS AT 31st MARCH. 2021

- Balance as at

PARTICULARS

1] ASSETS
1) Non-Current assets
(a) Property plant and Equipments

NOTES | -31-Mar-21 31-Mar-20
NO.
1 EQUITY AND LIABILITIES
1) Shareholders funds
{a) Share Capital o2 97,849,300 97,849,300
_{b) Reserve and Surplus 3 10,170,180 3,102,166
2) Non-current liabilities :
{a) Long- term borrowings 4 17,041,026 354,671
(b} Deferred tax liabilities (Net) 5 (308,605) 340,437
{c} Long term provision 6 1,597,372 - 1,456,039
3) Current tiabilities
(a) Short term borrowings 7 320,504,819 315,230,224
{b) Trade payables: 8 ‘

" (i} Payable to MSME (a) - ‘ -
(i) Payable to Others (b} ' 7,886,473 26,766,676
(c) Other current liabilities 9 12,946,760 6,788,314
{d) Short term provisions 10 . 1,855,353 1,051,716

452,939,543

469,642,678

(i} Tangible Assets 11 175,603,015 201,631,570

(il) intangible Assets - -
(b} Non-current investment . 12 3,736,810 3,490,234
(c) Long term deposit and advances 13 9,253,114 9,253,114
(d) Other Non current assets 14 137,500 137,500

2) Current assets
(a} Inventories 15 119,109,052 109,472,339
{b) Trade receivables _ 16 71,147,618 106,130,781
{c) Cash and cash equivalents 17 75,521,570 1,008,376
{d} Short term Deposit and advances 18 1,180,642 306,070
(e) Other current assets 19 13,953,357 21,508,559 |
. 469,642,678 452,939,543
Significant Accounting Policies and Notes To Accounts 1&2
_ / FOR AVIANSH TEXTILE PRIVATE LIMITED
N{L/(J awr (nae Sz Joi—
ILYAI g EETAJAIN

(DIRECTOR)
DIN-00150070

PLACE : NEW DELHI
DATE: 2a~lo—20% Y

(DIRECTOR)
DIN- 00153074

AS PER OUR REPORT OF EVEN DATE

(FRN: 024838N )

LX;; SHARMA

{M.No: 084073)
UDIN: 21634633 AAAA EPTIYL
UDTM DATEY o3 Nee. - 2o0-)
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS
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‘Significant Accounting Policies .

Basis of Preparation of Financial Statement

The financial statements are prepared and presented under the historical cost convention on accrual basis of

accounting In accordance with the Generally Accepted Accounting Frinciples in India (Indian GAAP). These
financial statements-comply in all material aspects with the Accounting Standards (AS) specified under Section
133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014, the relevant
provisions of the Companies Act, 2013 (“the Act’), as applicable.

Ciassification of Assets and Liabilities into Current/Non-gurrent _
All assets and liabilities are presented as Current or Non-current as per the Company’s normal operating cycle
and other criteria set out in the Schedule 111 of the Act. Based on the nature of products and the time between the

acquisition of assets for processing and their realization, the Company has ascertained its operating cycle as 12

~ months for the purpose of Current / Non-current classification of assets and liabilities

Property Plants and Equipments
Property plant and equipment are stated at cost less accumulated depreciation and impairment of any asset.

Depreciation on Fixed Assets is provided on written down method based on useful life of the assets as prescribed
in Schedule Il to the Companies Act , 2013, : :

Impairment of Assets

An assets is treated as impaired when the carrying cost of assets exceeds its recoverable value. An
impairment loss is charged to the Profit & Loss Account in the year in which an assets is indentified as
impaired. _ :

Investments . :

Current Investments are carried at lower of cost or fair value, computed category-wise. Non Current Investments
are stated at cost. Provision of diminution in the value of Non Current invesments Is made only if such a decline is
other than Temporary ‘

inventories:
Inventories are valued at lower of cost or net realizable value. Cost of inventories comprises of purchase
cost and other cost incurred in bringing inventories to their present location and condition

The cost of stock has been determined on first in first out basis(FIFO)

Revenue recog' nition: ‘
All income and expenses to the extent considered recoverable/payable with reascnable certainty are
accounted for on accrual basis. :

Pfovision for Current a_nd Deferred Tax .
Provision for current tax is made after taking into consideration benefits admissible under the provisions of the
Income —tax Act, 1961. ' '

Deferred tax resulting from “timing difference” between taxable and accounting income is accounted for using the

tax rates and law that are enacted or substantively enacted as on the balance sheet date. Deferred tax asset is
" recognized and carried forward only to the extent that there is reascnable certainty that the asset will be realized in
fuiure.

Emp_loyeés benefits
Employees benefits are recognised as an expense at the undiscounted amount in the Profit & Loss

“Account of the year in which a related services is rendered.

Retirement benefits

~ Short term Employee Benefit

The undiscounted amount of short term Employee Benefit expected to be paid in exchange of service
rendered by employee , are recognised as an expense during the period when employee rendered the services

Long term Emplovee Benefit : ‘
All post employment and other long term employee benefits are recognised as an expense in profit and loss
account for the year in which the employee has rendered services.’

value of the amounts payable, determined using actuarial valuati
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" Uses of estimates:

®

The preparation of financial statements requires estimates and assumptions to be made that affect the reported
amount of assets and liabilities on the date of the financial statements and the reported amount of revenues and
expenses during the reporting period. The difference between the- actual results and stimates are recognized in

the period in which the results are known. '

{L) . Earning ger share ‘
The basic and diluted earnings per share is computed by dividing the net profit / loss attributable to the
equity shareholders for the period by the weighted average.number of equlty shares outstandmg dunng
the reportmg period.
(M) Miscellaneous Expenditure:
Miscellaneous Expenditure is being amortised-over the period of estimated benefits.
- (N) . Provision, Contingent Liabilities and Contingent Assets: :
Provisions involving substantial degree of estimation in measurement are recognized when there is a present.
obligation as a result of past events and it is probable that there will be an outﬂow of resources.
- Contingent liabilities, if material, are disclosed by way of notes. Contingent Assets are nelther recognized hor
dlsclosed in the fjnancial statements
(0) Borrowmg cost:
Borrowing costs that are attnbutable to the acguisition or construction of qualifying assets are
capitalized as part of the cost of such assets. A qualifying asset is one that takes substantial period of time to get
ready for intended use. All other borrowing costs are charged to revenue.
(P) Provisians', Contingent Liabilities and Contingent Assets:
~ Provisions is recognised in the accounts when there is a present obligation as a reesuit of past event(s) and itis
_ probable that an outflow of resources will be reguried to settle the obligation and a reliable estimate can be
made.
i . NOTES TO FINANCIAL STATEMENTS

2 Share capital

Amount in (Rs.)

- |S.No. PAR‘I'_ICULARS Balance as at
31-Mar-21 31-Mar-20
{a}  Authorised Capltal '105,000,000 105,000,000
1050000(1050000} Equity Shares of Rs. 100/- each
(b) Issued Capital 97,849,300 97,849,300
978493({978493) Equity Shares of Rs. 100/- each
(c) Subscribed and fully paid up Equity Shares 97,849,300 97,849,300
' © 1978493 (978493) Equity Shares of Rs. 100/- each
: ' 97,849,300 57,845,300
Reconciliation of the number of shares and amount outstanding at the beginning
and at the end of the reporting period:- o '
Particulars | Share applied | Shares Closing
Opening Balance of | pending .| alloted Balance
Alloted Shares allotment . |
Equity shares with voting rights :
" |yéar-ended as on 31st March 2020
*Number of shares ' 978,493 - - 978,493
*Amount{Rs.) _ 97,849,300 - - 97,849,300
Year ended as on 31st March 2021
*Number of shares ' 978,493 - - 978,493
*Amount(Rs.) 97,849,300 - 97,849,300




_ Part:culars of person holdmg more than 5% of eqmty shares as on March 31, 2021 and March 31, 2020 is as fellows- -

As at Maich 31, 2021

As at March 31, 2020 .

Closing Balance

9, . . .
% 9f Naime of the Person . Number of - Amount - Number of Amount
holding : .
: shares {In Rs) shares {In Rs)
30.25 |AK Jain 384101 38,410,100 248343 | 24,834,300
16.22 |Geeta Jain 158720 15,872,000 125138 12,513,800
18.33 |AK.Jain HUF 179387 17,938,700 179387 - 17,938,700
6.64 [Mfs. G. A. Alloys Pvt Ltd 64963 6,496,300 64963 6,496,300
5.45 |S.J. Metals Pvt. Ltd. 53348 5,334,800 53348 . 5,334,800
' 85.90 |Total 840519 84,051,900 -671179 78,593,200
-3 Reserve and Su'rplus
- . Amount in (Rs }
‘|S.No.  |PARTICULARS Balance as at
31-Mar-21 31-Mar-20
Securiiy.Premium Account 15,977,756 15,977,756
_ Profit Loss Account ) )
Balance brought forward (12,875,590) (16,440,214)
Add/Less:- Profit during the year 7,068,014 | 3,575,233
Add/Less:--lnterest on Income tax - (10,609)
(5,807,576) {12,875,590)
- [rovaL 10,170,180 3,102,166
4  Long Term Borrowings Amount in {Rs.)
- |S.No.  |PARTICULARS Balance as at
. ' 31-Mar-21 31-Mar-20
{a) _|Secured Loans
_ INDUSIND BANK 518003405819
(warking capital borrowings are secured against hypothecation of 5,666,671 9,666,671
stocks,book debts & Personal guarantee of Directors and major
. shareholders)
Car loan from AU small finance bank ltd . 173,990 354;671
{Secured Against hypothecation of Vehicle and personal
Guarantee of Authorised Officer}
Worklng Capital Term Loan - Under GECL scheme . 11,200,365 -
{Working Capital Term Loan secured against hypethecation of '
stocks, book debts and personal guarantee of Directors and
major shareholders)
TOTAL 17,041,026 10,021,342
5 . Deferred Tax Liabilitity/Assets Amount in (Rs.)
S.No. - |PARTICULARS Balance as at
: - 31-Mar-21 31-Mar-20
On account of Depreciation
| Deferred Tax Libilities -
Opening Balance 340,438 1,226,888
Add Recognise during the year throught Profit and Loss A/c (649,043) {886,450)

{308,605)

340,438




_ Long Term Provisions -

6 Amount in (Rs.}
S.No. |PARTICULARS Balance as at
- ' ' 31-Mar-21 31-Mar-20
(a) . |Provision for Gratuity . 1,597,372 1,456,039
TOTAL 1,597,372 1,456,039
| 7 Short Term Borrewings Amount in (Rs. )
S.No. |PARTICULARS _Balance as at
L ' 31-Mar-21 31-Mar-20
{a) = |Bankoverdraft
1INDUSIND BANK 650014098133 131,562,744 67,520,108
' [secured against hypothecatlon of stocks,book debts & Personal ' :
- |guarantee of Directors and major shareholders)
(b} Working capital term-lean
) (i) - j{INDUSIND BANK 518003405819 3,999,996 3,959,996
- |{working capital borrowings are secured against hypothecation of
stocks,book debts & Personal guarantee of Directors and major
shareholders)
i) |working Capltal Term Loan - Under GECL scheme 3,733,500 -
{Working Capital Term Loan secured against hypethecatlon of
stocks, book debts and personal guarantee of Directors and
major shareholders)
(c) Others . _
Indusind bank Joan- medium Term lcan - 2,206,898
. [Secured against hypothecation of machlnery & Personally
‘Iguaranteed by Directors) _
Car loan from Au small finance bank ltd _ 180,681 135,318
“t{Secured Against hypothecation of Vehicle and Guarantee of
Authorised Officer)
HDFC Loan 65,514_,914 56,908,869
(Secured-Against Pledge of Cotton bales and Personal
. [{Guarantee by Diretor and Major Shareholder)
{d) Unsecured loan
From Directors
Anil Kumar Jain 31,939,684 39,395,684
Geeta Jain 25,961,652 | 21,861,652
From ohers:. .
, Ansh Jain _ _ 18,146,840 19,451,840
- |Arpana capital sevices pvt ltd - - - 11,374,407
Arihant yarn fab pvt Itd - 3,050,099 2,597,762
[Avi jain - 14,194,205 | 24,139,205
Cubical fi nanCIaI services pvt Itd 10,886,882 43,047,531
Nagsh Holding pvt Itd. - 2,358,810
High choice real state pvt. Ltd. 9,574,623 8,862,373
5.1 Metals Pvt Ltd 1,758,999 1,663,100
' 320,504,819 " 305,563,553




‘Trade Payables.

. - 8 Amount in (Rs.)
|S.Ne. '|PARTICULARS Balance as at
: ' : . 31-Mar-21 31-Mar-20
{a) iMicro Small and Medium Enterpirses® - - -
{b) |others N 7,886,473 26,766,676
‘ TOTAL 7,886,473 26,766,676

* As per the confirmation by the client, no information received from vendors related to their registration .
in MSME Act, 2006. ' ‘ :

9" Cther Current Liabilities Amountin (Rs.)
"|S.No.- |PARTICULARS - Balance as at :
_ = 31-Mar-21 31-Mar-20
“|(@) . |Duties & Taxes _ .
' TCS/TDS payable 469,170 675,104
GST Payable 57,824 38,067
{b) Other Expenses :
Elecricity payable 3,589,360 - 2,530,452
Card Payable 3,980,000 - S
Salary and wages payable 2,617_,238 2,360,095
Auditors remuneration payable 125,000 125,000
Interest Payable - 981,976
: Brokerage Payable 575,102 -
(c) Advance from Customers _ . ‘ |
others 1,533,066 77,620
TOTAL 12,946,760 6,788,314
10  Short Term Provisions Amount in (Rs.).
{S:No. - |PARTICULARS Balance as at’
i 31-Mar-21 31-Mar-20
{a) Provision for Income Tax :
Income Tax (Net) 1,489,163 551,039
{b) ' Provision for employee benefits ‘
Provident Fund Payable 330,869 321,359
ESI Payable 78,326 63,445
Employees welfare fund 22,620 37,725
Provision for Gratuity- 34,375 78,148
TOTAL (a)+{b} - 1,955,353 1,051,716
" 41  Property plants & Equipment Amount in (Rs.)
S.No.. |PARTICULARS ‘ ‘ Balance as at
31-Mar-21 31-Mar-20
Tangible Assets 175,603,015 201,631,570
{As per Annexure 1) . .
TOTAL 175,603,015 . 201,631,570
12  Non-Current investment Amount in (Rs.)
S.No. PARTICULARS . Balance as at -
31-Mar-21 31-Mar-20
Fixed Deposit 3,736,810 3,490,234
TOTAL P 3,736,810 3,490,234

Fixed Deposit Receipfs are pledged with the ba

- Director General of Foreign Trade.

Cn
. o
2
f/; 60““\?» -
o

Inarantee towards Ministry of Commerce G/fo Jt.
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~ Long Term Deposit and Advances

Amount in (Rs.)
" |s.No.  [PARTICULARS Balance as at-
L 31-Mar-21 31-Mar-20
Securities (with electricity Deptt.) 6,500,214 6,500,214
For Office {ATS Tower) - 42,000 42,000
~ |ACD (continuos Line} 2,660,900 2,660,900
- {AcD (Meter Equipment) 50,000 50,000
TOTAL 9,253,114 9,253,114
14 - Other nop'c'u_rrent assets : Amouht in (Rs.)
[s.Ne.  |PARTICULARS Balance as at - '
‘ ‘ 31-Mar-21 | 31-Mar-20
Miscellaneous expenditure 137,500 137,500
{Fee paid for Increase in authorised capital) . ' :
TOTAL ] 137,500 137,500
15  Inventories Amount in (Rs.)
S.No. . |PARTICULARS Balance as at
' : 31-Mar-21 31-Mar-20
|Closing Stock >
-Raw Material 90,309,749 86,848,757
-Finished Goods 15,148,160 13,878,111
-WIP Goods 11,998,856 7,123,980
-Scraped Goods 1,652,287 1,621,491
{As taken valued & Certified by the management)
TOTAL . 119,109,052 109,472,339
. 16 Trade Receivables
: - Amount in (Rs.)
|S.No.  |PARTICULARS Balance as at ‘
‘ _ ' 31-Mar-21 31-Mar-20
(a) Exceeding 6 Months 2,566,634 28,538,645
(b). Others . 68,580,984 77,592,136
TOTAL 71,147,618 106,130,781
17  Cash and Cash Equivalents
o Amount in (Rs.)
S.No. PARTICULARS . Balanca as at '
1 ' - 31-Mar-21 31-Mar-20
(a) Cash and Cash Equivelents :
~|Cash In hand 436,563 52,742
Balance at Bank . 75,085,007 - 956,634
{ToTAL ' 75,521,570 1,009,376
.18 Short Term Deposits and Advances
S ' . Amount in (Rs.)
5.No. . |PARTICULARS Balance as at
: o 31-Mar-21 31-Mar-20
(i} {Advances to Suppliers
' -For Supplies/ Expenses 1,180,642 306,070
(as per list attached) ' :
TOTAL 1,180,642 306,070
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Other Current Assets

Amount in (Rs.}

. S.NO'.

PARTICULARS _ Balance as at
o _' 31-Mar-21 31-Mar-20
{MAT Credit Entitlement 1,988,876 3,353,014
TS . - - 266,893 123,741
Advance tax 500,000 200,000
* |Prepaid Insurance 181,910 177,893
GST credit balance 10,880,424 15,604,042
income tax Refund due '
: 2010-11 2,430 2,430
2011-12 1,736 1,736
: 2014-_15 99,633 99,633
TUFF Subsidy recoverable - 1,884,932
"|Advance Salary to staff 17,000 -
Other security 8,000 -
* |Accrued Interest but not due 6,455 6,455
Other Advances i _ - 54,683
- . TOTAL {i}+(11} 13,953,357 21,508,559
20  Revenue from operations
Amount in (Rs.}
- 1S.No.  |PARTICULARS For the year ended
1 31-Mar-21 31-Mar-20
Export- Gst - 19,720,795 i -
sale under Gst 857,603,639 . 991,453,908
_ 877,324,434 991,493,908
Less: Inter Branch Transfer 151,650,988 203,262,525
TOTAL 725,673,446 788,231,383
21 Other Non Operating iIncome
. Amount in (Rs.)
S.No. - |PARTICULARS For the year ended
B o 31-Mar-21" 31-Mar-20
{(a) Interest '
-Interest on fixed deposits 241,935 244,708
 -Other Interest - 505,180
-Interest on security 418,376 | 462,881
(b} Other : .
-Rebate & discount on Purchases . 96,367 39,773
TOTAL 756,678 1,252,542
22 Cost of Material Consumed
S Amountin (Rs.)
5.No.  |PARTICULARS For the year ended '
o ) 31-Mar-21 - 31-Mar-20
- |Opening Stock 93,972,737 26,819,375
Add:-Purchases _ 684,168,040 823,595,677
Less: Inter-Branch Transfer 151,650,988 203,262,525
. 626,489,789 647,152,527
Less:-Closing Stock 102,308,605 93,972,737
TOTAL 524,181,184 553,179,790 {.




o

AVIANSH TEXTII.E PRIVATE LlMITED
(Formerly Known as "RAJNEESH SPINNERS PRIVATE LIMlTED")
~ STATEMENT OF PROFIT AND LOSS FOR YEAR ENDED 31ST MARCH. 2021

"FOR THE YEAR ENDED

~ PARTICULARS - NOTES 31-Mar-21- . 31-Mar-20
NO. |. - - _ NO. :
I . . |Revenue from operations 20 725,673,446 788,231,383
Il jOther Non operating tncome 21 756,678 1,252,542
M |Total Revenue {I)+{il) 726,430,124 | 789,483,925
-V |EXPENSES _ ‘

" |Cost of Material Consumed 22 524,181,184 553,179,790 |
|Change in Inventory 23 (1,300,845) 24,510,028
|Employee Benefit Expenses 24.1 29,319,552 34,455,174

Finance costs . 24.2 16,081,379 16,232,238

.| Depreciation and Amortisation ' - 243 30,449,860 35,184,943

Other Expenses ' ' 244 118,426,722 | - 123,194,555
. Total Expenses : 717,157,852 786,756,728
B Proﬁt/(l.oss) before Exceptional and Extra ordinary items 9,272,272 2,727,197
and Tax (1l)-{iv}
VI |Exceptional items - -
Vil |Profit/(Loss) before Extra ordinary items and tax (V)-{VI) 9,272,272 2,727,197
VIl |Extaordinary items
-Profit/(Loss) on Sale of machinery - -
IX Profit/{Loss) before tax (Vil)-(Vill) 9,272,272 2,727,197
X ' |Tax Expenses: ‘ :
Current Tax . 2,853,301 551,039
MAT Credit ‘ S (512,624)
Deferred Tax 4 (649,043) (886,451)
= X Profit/(Loss) for the year for continuing cperations. 7,068,014 3,575,233
“ Xit|Earning per share {of Rs.10/-) ' _
" |(a) Basic 7.22 3.65
{b) Diluted 7.22 - 3.65

- |Number of shares 978,493 978,493

Signiﬁcant'AccountingLPoIicies and Notes To Accounts 1&1

(DIRECT OR)
DIN-001500_70

PLACE.: NEW DELH}

DATE: Qo

(o~ 2._@1 |

FOR AVIANSH TEXTILE PRIVATE LIMITED

{DIRECTOR)

. DIN- 00153074

GEETA JAIN

AS PER OUR REPORT OF EVEN DATE
FOR KULDEEP SHARMA & ASSOCIATES

SHARMA
{M.No: 084073)

UDIN: 2 10%MoA2 AAAREP F19)

UDIN Date: (3% - Deg. ~200 )




19 - Other Current Assets
. . Amount in {Rs.)
|S.No.  [PARTICULARS _ Balance as at
S _ 31-Mar-21 31-Mar-20
IMAT Credit Entitlement 1,988,876 3,353,014
™S ' 266,893 123,741
Advance tak 500,000 |. 200,000
Prepaid Insurance 181,910 - 177,893
GST credit balance - 10,880,424 15,604,042
Income tax Refund due
' 2010-11 2,430 2,430 |
1201112 1,736 1,736
'2014-15 99,633 99,633
TUFF Subsidy recoverable - 1,884,932
‘|Advance Salary to staff 17,000 -
Other'security . ' 8,000 -
Accrued Interest but not due 6,455 6,455
Other Advances ' - 54,683
' ' “TOTAL {i)+{Il) 13,953,357 21,508,559
20  Revenue from operations
Amount in (Rs.}
- [8.No.. |PARTICULARS For the year ended
N 31-Mar-21 31-Mar-20
[Export- Gst - 19,720,795 ) -
sale under Gst 857,603,639 - 991,493,908
‘ ; _ 877,324,434 | 991,493,908
Less: Inter Branch Transfer 151,650,988 203,262,525
TOTAL 725,673,446 788,231,383
21  Other Non Operating Income
. o Amount in (Rs.)
S.No. {PARTICULARS For the year ended
‘ o ' . 31-Mar-21’ 31-Mar-20
{a) Interest : 1 o
-interest on fixed deposits 241,935 244,708
-Other Interest - 505,180
-Interest oh security 418,376 | 462,881
{b) Other ‘
-Rebate & discount on Purchases 96,367 - 39,773
" TOTAL 756,678 1,252,542
22 Cost of Materlal Consumed
o Amount in (Rs.)
S$.No. |PARTICULARS For the year ended '
- s 31-Mar-21 - - 31-Mar-20
~|Opening Stock 93,972,737 26,819,375 |
‘Add: Purchases ] 684,168,040 823,595,677
Less: Inter-Branch Transfer | 151,650,988 203,262,525
626,489,789 | 647,152,527
Less:-Closing Stock : e 102,308,605 93,972,737
o TOTAL / \**‘"""“4@\\ _ 524,181,184 553,179,790 |
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1

Changes in Invontries of Finished goods, WIP & Scraped goods

Amount in (Rs.}

1S.No.

For the

PARTICULARS vear ended
o '31-Mar-21 31-Mar-20
'|Opening stock 15,499,602 40,009,630
Closing stock 16,800,447 15,499,602
- TOTAL {1,300,845) 24,510,028
24  Other Expenses . ‘
. Amount in (Rs.)
“|S:No. - |PARTICULARS For the year ended
. ' ' 31-Mar-21 31-Mar-20
..26.1 -JEmployee Benefits Expenses :

- | Salary and Wages 26,811,622 31,145,836
-Labour & staff welfare 364,258 182,345
-Employer Cont. to ESI 521,003 1,031,524

-Employer Cont.to EPF 1,525,109 1,536,617

-Pravision for.Gratuity 97,560 558,852
o S . 29,319,552 34,455,174
24,2 |Finance Cost ' '

" {Interest expenses _

Bank charges/ Finance Charges 187,141 50,363
Loan Processing Fees ' 150,000 262,156
_ Interest Paid on Car.Loan " 45,506 72,777
Interest to others 4,940,762 6,170,115
Interest to Bank '+ 10,757,970 9,676,827
' o 16,081,379 16,232,238 |
24.3 |Depreciation 30,449,860 35,184,943
{as per annexture-1) :
'24.4 |Other Expenses
Freight & Cartage Expenses 243,727 398,000
Consumable Store ' 1,400,466 | 1,782,889
Electricity Expenses 74,408,387 - 80,573,388
Packaging & Forwarding 7,295,701 8,531,372
~ |printing & Stationery” 89,195 137,843
' Hinsurance 707,245 . 554,902
Postage & Couriers 80,263 119,015
Telephone & Mobiles 30,916 | 30,814
Rate, Fees & Taxes - . 154,994 1,120,737
Brokere_i_ge‘ & Commission 986,182 86,085
Repair & Maintenance: : .
-Machines & Building 4,855,150 8,282,551 |
-Others _ 1,109,504 421,811
Legal & Consultancy Charges 307,770 365,367
|General Expenses 137,042 152,997
Auditors Remuneration 125,000 125,000
Freigh_t GTA 6,998,394 ‘8,185,232
Internet Charges - 37,546 32,765
Electrical expenses 1,106,798 1,904,769
Festival Expenses 103,620 100,060
Rebate and discount 544,715 238,793
Tour & Travelling Exp. _ 32,676 42,597
|Labour Transportation Expenses 1,846,413 2,170,462
Sales Promotion Charges 413,893 -
Loading\Unloading Charges/weightment char| 32,980 ) 10,883
Vehicle running exp: ' / 469,418 - 471,012




-. ATS Rent - E _ - 184,800 196,590

¥ OfficeRent o _ 240,000 180,000
ATS Expenses : _ . N 144,702 y -

~ [Office Expenses . o 428,743 - 146,840

~ |3ob work charges : 6,070,632 | 5,074,356

Additional Sales Tax \ - . 68,078 1,295,076

Bad Debts - : L 5,251,722 472,349
Non Recoverable GST written-off ' : 635,118 ' '- -
Nori-Recoverable TUFF Subsidy written-off : : 1,884,932 -

TOTAL . | 118426722 123,194,555

25

26

27 -

28

29

Segment Reporting _ - ‘
The Companv s main business is Manufacturing of Yarn and the company does not have more than one
reportable segment in terms of As-17 issued by the Institute of Chartered Accountants of India.

‘ Basuc and Diluted Earning per share:

For the purpose of calcutation of basic and Diluted earmng per share of following amounts have been
considered. :

PARTICULARS - - ' 2020-21 2019-20
Profit attributable to the equity share holder. 7,088,014 3,575,233
Weighted Average Number of equity share S | 978493 978493

_ butstanding during the year

‘Current Benefit Obligation

Basic/diluted EPS - ' 7.22 : 3.65

Micro, small and Medium Enterprises:
The company has not received any information from “Suppliers” regarding their status under the Micro, Small

-and Medium Enterprise Development Act. 2006 and hence disclosure if any relating to the amount unpaid at the
_end of year together with mterest paid/payable as required under the said Act have not been furnished.

I'ncome[Expen‘diture in Foreign Currency:

Partlculars o : ' . © 202021 2019-20
Foreign Currency Income ‘ Nil o Nit
Foreign Currency expenses ) , Ni! Nil
Disclosure Related to Gratuity ' : : 31-Mar-21 31-Mar-20
. Service Cost . | S 795,427 © 725,207
Interest Cost ‘ 127,387 : 103,123
 Acturial (Gain)/Loss . , . - . (825;254) (269,478)
o _ Recongnised'th:jought Profit and loss account . : . 97,560 § 558,852
Op bal. of'Gratuity:-_ . _ .
Current Benefit Obligation . 78,148 7,750
Non- Current Beneftt Obhgatlon . _ ‘ ' 1,456,039 967,585
Total - _ : - 1,534,187 975,335
Recegnistion-thro‘ugh Profit and Loss Account - " 97,560 . . © 558,852
Total - _ , _ 1,631,747 . 1,534,187
Cl bal. of Gratuity: '

34,375 78,148

Non- Current Benefit Obligation 1,597,372 1,456,039




30 . Contingent Liabilities and Commitments
v ‘Particulars

: Guarantees to Custom office by i lssumg Bank: guarantee

vis-a-vis deposits with bank

31
'] EPR
o . ’
Ml ?Cf L
" ANILJAIN <
" {DIRECTOR)
DIN-00150070
PL_ACE : NEW DELHI'

DATE: -5 - (0~ 202 |

2020-21
1,760,050 .

 2019-20
1,760,050

Previous year figures haVe been regrouped or rearranged wherever it'shecessary.

VIANSH TEXTILE PRIVATE LIMITED

.Jdu-"'
. GEETA JAIN

(DIRECTOR)
DiN- 00153074

AS PER OUR REPORT OF EVEN DATE
FOR KULDEEP SHARMA & ASSOCIATES
CHARTERED ACCOUNTANTS

FIRM REG NO:024838N )

T
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